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ARTHRITISRESEARCH COLLABORATION RECEIVESCLEARANCE TO COMMENCE

Biopharmaceutical development company Bone Medical Limited (ASX: B&\pfgased to
announce that the pre-clinical tests in conjunction with the Institute of Bone &Rksetirch
(IBJR) at Sydney’s Royal North Shore Hospital have received clearancmtoence.

Bone Medical's CEO Dr Jim Phillips said the IBJR is ideally suited t@loofiate with Bone
Medical as they have extensive experience in musculoskeletal diseases.

Last week Bone Medical announced that its rheumatoid arthritis programme (BNGO6)
uncovered therapeutic agents belonging to a new class which can potenaayntier help
prevent the disease. The new class has demonstrated the ability to restrelsha tumour
necrosis factor (TNF) production to normal in cell lines.

“There is increased need for new safe and effective produttsatoarthritis after some recent
setbacks for current treatments for arthritis,” said Dr Phillips.

“This makes BNOO6 an even more important project and opportunity within toomgs
portfolio.”

Furthermore, after receiving additional information from our research pamthendon, Bone
Medical would like to clarify that initial successful laboratory work that lled to the therapeutic
class was on macrophage cell lines derived from mice
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About Bone M edical Limited

Bone Medical Limited is an international biopharmaceutical development cgmpaitioned to
exploit the growing market in the treatment of bone disease particulasyeiopmrosis and
arthritis. Bone has a portfolio of biopharmaceutical development projects foedtmént of

bone disease including, oral calcitonin BN002, oral parathyroid hormone BNOO3, TN&toegul
BNOOG6, bone cell regulators BNOO5/BNOO8 and joint protection & collagen tolerance program
BNOO7.

Bone has been granted exclusive licenses from three owned subsidiaries ofatrgpnt
shareholder, Proxima Concepts Limited, for the intellectual property of toosganies in the
field of musculoskeletal therapies.

About the Institute of Bone and Joint Resear ch (IBJR)

The IBJR was established in 1999 to provide an Institute devoted to advareungderstanding
of the disorders and diseases of the musculoskeletal systendifiggiosis and treatments. The
Institute is lead by Professor Philip Sambrook, the Florencege@®rofessor of Rheumatology
at the University of Sydney and a member of several intemaltiScientific Editorial Boards.
Professor Sambrook has also served on the Asia Pacific Leafyudssociations for
Rheumatology (APLAR), is Vice President of the Asia Padiigteoporosis Foundation and a
member of the Osteoporosis Australia Board.



