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ASX/MEDIA RELEASE
21 November 2006
SUBSTANTIAL SHAREHOLDER NOTICE

Bone Medical Limited (ASX: BNE) (“Bone Medical”) Please find attached ASIC form
604 — Substantial shareholder notice.

- ENDS -

For more information about Bone Medical Limited, please contact:

Paul Hopper
Executive Chairman
Mobile +1 858 200 5636 (USA)

Australian Office +61 8 9355 5123

Or visit: www.bonemedical.com

About Bone Medical Limited

Bone Medical Limited is an international biopharmaceutical development company
positioned to exploit the growing market in the treatment of bone disease particularly in
osteoporosis and arthritis. Bone has a portfolio of biopharmaceutical development
projects for the treatment of bone disease including,

Osteoporosis
= Capsitonin™ oral calcitonin
= oral parathyroid hormone
= bone cell regulators BNOO5 & BN0OO8

Arthritis
= TNF regulators BNOO6

= joint protection & collagen tolerance BNOO7


http://www.bonemedical.com/
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_ Company Name/Scheme

Bove  Mepican L
009 (09 155

ACN/ARSN

1. Details of substantial holder{1)

Name
ACN/ARSN (if applicable)

ffwxm G)NCEPTS [;mm:o

There was a change in the interests of the
substantial holder on

The previous notice was given to the company on
The previous notice was dated

6 /l@?@(g
7 102005
7 M1 le0y5

2 Previous and present voting power

The total number of votes aitached to all the vating shares in the comparty o voting interests in the scheme that the substantial holder or an associate {2} had a relevant interest (3)
in when last required, and when now required, to give e subsizantial holding notice ko the company or scheme, are as follows:

Class of securities (4) Previous notice Present nolice
Person's votes | Voting pawer (5) Person’s votes] — Voting power (5}
oD 43529600 | (7-7/7- 43529400 (1297

3. Changes in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate i voting securities of the: company or scheme, since the
substantial helder was last required to give a substantial holding notice 10 the company or scheme are as follows: .

Date of Person whose Nature of Consideration Class and Person’s votes
change felevant interest change () given in relation number of affected
changed to change (7} securities
affected
6/1010(9 p@umﬂ CH“CBM Diutriond NiL NLL NIiL
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person's votes
relevant holder of to be registered felevant riumber of :
interest securities as holder ) interest (6) securities
Proxmd | Ploxma foxma DLk oLD
(e | Cancerms (00 | Coneiiag YIS G0 | 43 S iR
L)
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5. Changes in association
The persons who have became associates (2} of, ceased to be assocites of, or have changed the nature oF their association {8) with, the substantial holder in relation to voting
interests i the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:
Name ' Address
(oxan Congghs by EShaandz | S¢ HeCvER Jersey
(ot 18 eawd)
e ]

Signature

print name %EL CZHQ.OAN\ capacity @,,‘ﬁm‘-{ S—gmﬂmy @)\’@7
sign here C% V\J - dte Z{ 11 106 L/?ifj:;

DIRECTIONS

U] if there are a number of substantial holders with similar of related relevant interests fcg- 2 corporation and its related corporations, or the manager and trustes of an
equity trust), the names could be included in an annexure to the form. IF the relevart interests of a group of persons are essentially similar, they may be refemed to
throughiout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form.

@ See tite definition of “associate” in section 9 of the Corporations Act 2007,

k] See the definition of "relevant interest” in sections 608 and 677 B(7) of the Corporations Act 2001.
@ The voting shares of a company constitute ane elass unless divided into separate ¢lasses,

(7] The: person's votes divided by the total votes in the body corporate or scheme multiplied by T00.

{6 Include desails of:

fa any relevant agreement or other circumstances because of which the change in relevant interest occured. If subsection 671 B{4) applies, 2 copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and acorate details of any contract, scheme or
amangement, must aceompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(V] any qualification of the power of a person io exercise, control the exercise of, or influence the exercise of, the vating powers or disposal of the securities to
which the relevant interest relates findicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

)] Details of the consideration must include any and alt benefits, maney and other, that any person from whom a relevant interest was acquired has, or may, becont'e
enititled to receive: in relation 1o ihat acquisition, Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate m relation o the acquisiifons, even if they are not paid directly to the person from whom
the refevant interest was acquired.

& f the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”,

2] Give details, If appropriate, of the present association and any citange in that association since the last substantial holding notice,




