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1% July 2005

The Companics Announcement Office

Australian Stock Exchanpe Limited

Level 10 Exchanpe Centre

20 Bond Street

SYDNEY NEW 20{H) BY FAX 1900 999 272

Dar Sir,

Form 604 Notice of Change of interests of substantial holder

Attached is form from 'roxima Concepts Limited.

Yours faithiully,
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June Svandells
Compuny Sceretary
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company MName/Scheme

Bone Medical Limited

ACN/AMRSN 609 10% 755

1. Datalls of substantlat holdar (1)

Name

Proximz Concepts Limited

ACNIAREN (if applicabie) N/A

There was & change in the intereata of the

substaniial helder on 12/07/2005
The pravious nollcs was glven fo the company on 27/09/2004
The previous notice was dated 27/09/2004

2. Pravious and pragent voting powar

The total numbar of votes attached to all the voting shareg in the company or voting interests in the schermae that the substantial holder or
an assacig:e (2) had a relevant intersst (3) in when last required, and whan now required, to give a substantial holding notice ta the

company or acheme, are as follows:

Class of securities (4) Pravious notice

Present notice

Person's voles

Voting power (5)

ordinary zhares 40,000,000

73.76%

Péféon’s votes

Voting power (3)

. 43,529,412

14.76%

Under Escrow
39,115,070
te 3/9/06
4,414,342 teo
30/8/08

3. Changes in relevant interesty

Partculars of @ach change in, or change in the nature of, & refevant irterast of the substantial holder or an associate in voting securlilas of
the compeny or scherms, since the substantlal holder was last requirad to give 8 substantia! holding nofices ¢ the company or scheme are

as follows:
Date of Person whose MNature of change (6) Consideration glven In | Class and number | Ferson's votas
change rolevant inlarast relation to change (7) | of securities affected
changed . _affected
Conversion of
8,823,530
Clasz B Pref
sharas to
Proxima 3,529,412 3,529,412
i2/07/0% ordinary None Ordinary 3,829,412
Concepts
sharas as shares
approved by
shareholders
on 12 July
2005.d

4, Present relevant interests
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Particulars of each relevant interest of the substantial hokder in voling securities after the change are as follows:

T Hoider of Reqistered holder | Parson entifled 1o be | Nature of relevant Crass and number Person's votes
relevant of zecurities registered as holdar interest {6) of veouities
inferest A .. .
41
Proxima Proxima Proxime Holder of 43, 5.?'9 sal2
; Ordinary 43,529,412
Concepts Concepts Concepts shares shares

. Chanpas in association

The persons who have become associates (2) of, ceassd o be associates of, or have changed the nature of their association (9) with, the
aubstantial holder in relation to voting interests in the company or seiame are as follows:

Marme and ACN/ARSHN (f applicable) | Nature of association

|
|
|
|
|

6. Addresses

Tha addrosses of persons named in this form are as joliows:

! Name Address

Proxima Concepts Limired | 44 Esplanade, 5t Helier, Jersey, Channel Islands

!
]
|
i

ignature ”

wmne G LEN  TRAVERS  mwy x DBL 7ol
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DIRECTIONS

(1) i there are a number of substantial holders with similar or related relavant interests {eg. a corporation and lis related compuorations, or the
mananar ahd trustee of an equily irust), the names coutd be Included in an annexre to the jorm. If the relevant interests of a group of
percons are assentlaly similar, they may be referred to throughoul the form as a specifically named group if the membearship of each group,
with the names and addresses of members is ciearly set out in paragraph 6 of the form.

(2 See the definition of "associate” in seciion 9 of the Corporations Act 2001,

{3 See ihe definilion of "relovant interest' in sections 606 and 671B{7) of the Corporations Act 2001,
(4 The voling sharas of 2 company conslitiste one class unless divided into separite classas.
{5) The person'svotes divided hy the total votes in the body corporate or schema muliiplied by 100.

(8) Inciude details of:

(=) any relevant agraamant or other circumstances because of which the change in relévant interest ocoured. If subsection 67168({4)
applies, a copy of any decumant sefting out the terns of any relevant agraamant. and a stalement by the person glving full and
acnrate detals of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme of arrangement; and

o)) ary qualification of the power of a person 1o exerciss, control the exercise of, or influence the uxarclse of, the voting powers or
disposal of the sccurities to which the relavant interest refates (indicating clearly the parficutar securities io which the qualtiication
applies).

See the definftion of "telavant agreement” in saction 9 of the Corporations Act 2001,
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(7}  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition, Details must be included even if the benefit is conditional on the
happening or nct of a contingency. Details must ba Included of any beneflt pald on behalf of the substantial holder or its associate in relation
to the acqulsitions, even if thay are not pald directly ta the parson fram whom the ralevant Intarast was acqulred.

(8 I the subsiania hoider is unable to determine the identity of the person (eg. if the refevant interest arises because of an option} write
"Lenlinnwr”.

(B Give details, if appropriate, of the present association and any change in that association singe the last substantial holding notice.




