ASX/MEDIA RELEASE

6 December 2003
APPENDIX 3X INITIAL DIRECTORS’ INTEREST NOTICE

Bone Medical Limited {ASX: BNE) {“Bone Medical”} Following the appointment of Dr Barry
Walker and Mr Leon Ivory, please find attached Appendix 3X — Initial Directors’ Interest Notice.

-ENDS -
For more information about Bone Medical Limited, please contact:
Paul Hopper
Executive Chairman
Mobile (LUSA) +1 858 200 5636
Australian Office  +61 89355 5123

Or visit: www.bonemedical.com

About Bone Medical Limited

Bone Medical Limited is an international biopharmaceutical development company positioned to
exploit the growing market in the treatment of bone disease particularly in osteoporosis and
arthritis. Bone has a portfolio of biopharmaceutical development projecis for the treatment of
bone disease including,

Osteoporosis
»  Capsitonin™ oral caleitonin
v Perthoxal™ oral parathyroid hormone

*  bone cell regulators BN0OGS & BNGOS

Arthritis
» PNF regulators BNOGO

*  joiat protection & collagen tolerance BNOG7



Appendix 3X
Inifial Director’s Inferest Notice

Rule 31941

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now mst be given to ASX ax soon as availoble.  Information and
doenments given o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity BONE MEDICAL LIMITED
ABN 70 009 109 755

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Name of Direcior Dr Barry Walker
Date of appointment 16 NOVEMBER 2005

Part 1 - Director’s relevant inferests in securities of which the director is the registered
holder

In the case of & rust, this icludes inferests i the trust made available by the responsible entity of the trusi

Naote: {n the case of a company, interests which come within paragraph {1 of the definition of “aotdiable interest of 2 director” should be
diselosed in this part.

Number & class of securities

NA

+ See chapter 19 for defined terms.
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Appendix 3X
Enitial Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the case of & trust, this includes interests in the trust made available by the responsible eniity of the fruss

Name of holder & nature of
inferest

Mote: Provide deadis of the cirsumstances giving rise to
ihe relevam inteness.

NA

Number & class of Securities

Part 3 — Director’s inferests in contracts

Mate: b the case of a company, nterests which come within paragraph {00 of the definition of “aotdiable intersst of a director” shoubd be

cescelosed in this part.

which interest relates

Detail of contract NIL
Nature of inferest NIL
Name of registered holder NI
{if issued securities)

No. and class of securities to | NIL

+ See chapter 19 for defined temms.
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Appendix 3X
Inifial Director’s Inferest Notice

Rule 31941

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now mst be given to ASX ax soon as availoble.  Information and
doenments given o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity BONE MEDICAL LIMITED
ABN 70 009 109 755

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Namge of Direcior LEON IVORY

Date of appointment 16 NOVEMBER 2005

Part 1 - Director’s relevant inferests in securities of which the director is the registered
holder

In the case of & rust, this icludes inferests i the trust made available by the responsible entity of the trusi

Naote: {n the case of a company, interests which come within paragraph {1 of the definition of “aotdiable interest of 2 director” should be
diselosed in this part.

Number & class of securities
2,614 Class C Preference shares

11,176 Ordinary Shares

+ See chapter 19 for defined terms.
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Appendix 3X
Enitial Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the case of & trust, this includes interests in the trust made available by the responsible eniity of the fruss

Name of holder & nature of
inferest

Mote: Provide deadis of the cirsumstances giving rise to
ihe relevam inteness.

1. Ivory & Company Pty Lid
{shareholder and director}

2. Bluewater Capital Partners Pty
Lid {shareholder and director)

3. Gwenny Ivory (Wife)

Number & class of Securities

15,000 Ordinary shares  and 2,000 options
expiring 26/4/2007, strike price $0.40

4 368 Crdinary shares and 2,000 options expiring
26/04/2007, strike price $0.40

480,141 Ordinary shares and 450,000 unlisted
options expiring 1/7/2008, sirike price
$0G.50

80,596 Class C Preference Shares

Part 3 — Director’s inferests in contracts

Nere: brs the case of a company, interests which come within paragraph (i) of the definition of “nofdiable interest of a director™ shoulbd be

deselosed in this part.

which interest relates

Detail of contract NIL
Nature of inferest NIL
Name of registered holder NIL
{if issued securities)

No. and class of securities to | NIL

+ See chapter 19 for defined temms.
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